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INDIA TALKS T0
U.S. ON STEEL
IMPORT LEVY

India is holding negotia-
tions with the United

* States on the 25 per cent

import tariff imposed

- on 'steel, steel minister

Chaudhary  Birender
Singh said on Friday.

“Negotiations are still
going on. There may be
some ‘sort of under-
standing. (But) if we
have: to" take -certain
steps to’ safeguard ‘our
interest, we will certain-
ly take,” said Mr Singh
while inaugurating an
Assocham Steel

1L

He also said that the
issue is likely to be dis-
cussed at the global
forum on steel excess
capacity to be held in
Paris on- September 19-
20. “Actually that confer-
ence is on how to curtail
the excess production to
avoid imbalance in trade
but this issue will also
crop up there,” he said.

Mr. Singh' said that
while India is on its way
to become the world’s
second largest steel pro-
ducer and it will be the
leader in consumption
growth in the world in
next 5-10 years. “It will
have to focus on value
addition and production
as per country’s require-
ments,” according to an
Assocham.
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Talks with US underway: Steel

Minister

NEW DELHI: Steel Minister Chaudhary Birender Singh on
Friday said negotiations are underway with the United States
(US) over 25 per cent tariff it had imposed on steel imports.
US President Donald Trump had earlier imposed a 25 per cent
import tariff on steel and 10 per cent on aluminium. However,
the minister said there would not be any immediate impact
on domestic steel exports as India sends a marginal amount
of alloy of its shipment to the US. "Negotiations are still going
on (with the US). There may some a sort of understanding...
and the other side is that we are to go for certain steps to
be taken to safequard our interest. We will certainly take,"
he said at Assocham India Steel Summit - Enhancing
Competitiveness & Overcoming Challenges. Singh had
earlier said that the 25 per cent tariff imposed by the US on
steel import can 'indirectly' affect the domestic sector. "The
US decision to impose 25 per cent tariff on steel imports will
have negligible direct impact (on India's export) as India's
share of US Steel imports is very small as compared to other
countries but there might be an indirect impact," he had
said.
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! Tarifftalks

underway’

New Delhi: Steel Minister
Chaudhary Birender
Singh Friday said negoti-
ations are underway with
the United States over 25
per cent tariff it had im-
posed on steel imports.
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@) Negotiations are underway with the US

4 Negotiations are underway with the US over 25 per
' cent tariff it had imposed on steel imports. There
would not be any immediate impact as India sends a

marginal amount of alloy to the US.

Steel Minister Chaudhary Birender Singh
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